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Ho

Co0cTBEHAKA HA
Apantn Kenatna EAJT
Codus

OJUTOPCKU JTOKJAJ

Hue n3sppmmxMe oJIuT Ha IIPUAOKEHNST QUHAHCOB oTYeT ha ABauTH Kenutsn EAJ] {(HpyxecTROTO),
BKJIIOYBRN] CHETOBOJEH Oananc xbm 31 gexemBpu 2009 r. M OTHET 33 NPHXCHHUTE M DAIXGAUTE, OTHET 34
NPOMEHHTE B CODCTBEHHS KAIHTAL, OTYET 32 MAPUMHATE NOTOUM 3a COAHHATA, 3ABBPIUBALIM Ha TA3H LaTa,
KaKTO B 06OOIICHOTO OMOBECTABARE HA CLIUECTBEHHTE CUETOROAHMH NONWTHKH M ADYFH ITOACHHTEAH

TP HITOKSHS,

Omzocoprocm Hi PyROGOICHIEOMO 30 (IEILANCOSUS OMUEH

OTFOBO}DI-IDCTT& 3a HM3rOTBAHETO0 H JIOCTOBCPHOTO npencrasaie  Ha TO3H [l)i*[HaHCOB OTHeT B
CBOTBETCTBHE C Me;myuapoﬂﬁme CTAHIAPTH 32 ([)HHaiICOBO OTUHTRHE CE HOCH OT PLKOBOACTBOTO. Tasu
OTTOBOPHOCT BKIHOUBA paspaﬁimaaue, BHEIpABaHE ¥ TIOAABPKAHE HA CHCTeMa 33 BHTPCIICH KOHTDOJ,
CBBp3aHa ¢ H3rOTBAHETO W LBOCTOBEPHOTO MpeHcTaBAHe Ha (bHHaHCOBHTe OT4eTH, KOWTO Ha HE ChABDIKAT
CPUICCTBCHU HETOYHCCTH, OTKIOHCHHSA H HECBLOTEETICTEWA, HE3EBUCHMO JANH TS C& IBLIKAT Ha H3MaMa Ml Ha
Tpeiirxa, HOI[GOp H IIPHNICHERNE HA TIOEXOAAINH CYETOBOIHU TMOMWMTHKH M H3rOTBAHE Ha ]'[p]'IGHHTH'WBJ'II'EH

CHCTOBOJHH CLICHKH, KOMTO J1a €& PasyMHHE NPH KOHKPSTHHTE obcTogTencrsa.

Omeogopuocn Ha o0mmopa

Hatnata oTroBopHocT ce cBeza 10 u3passBane Ha OAUTOPCKO MHEHME BLPXY TO3W GHHAHCOB OTUCT,
OCHOBABAIND €& HA W3BBLPLUICHES OT HAC 0AWT, Hauuar oaur Ge npoBeaeH B ChOTBETCTEHE C HPO(CCHONANHHTE
M3UCKBARUS Ha MEXIyHApOAHWTE ONMTOPCKH CTAHZAPTH. Te3d CTAHAAPTH HATALAT CMA3BAHE HA CTHYBHTC
M3MCKBAHMSA, KAKTO ¥ OZUTLT A2 OBJC NIauupay M NpoBeleH Taka, ue Hue 1a ce yOeAuM B pasyMHa CTEelleH Ha
CHTYPHOCT JIOKONKO (DMHAHCOBEAT OTYET HE CLALPKA CBHINECTBCHM HETOUHOCTH, OTKIQHEHUA K
HECHOTBETCTBIIA.

OouThT BKIIOMEA M3ITBIHCHUETO HA DPOLEIYPH C e/ MONy4aRaHe Ha OMMTOPCKH JOKAa3aTecTsa
OTHOCHO CYMHTC H OfIOBECTEBAHUATA, HPEACTABAHY BbB (PUHAHCOBHS oTueT. MabpatuTe Npoueaypt 3asHCaT 0T
NMPEleHKaTa Ha ORMTOPA, BKIOYMTENHO OLEHKATA HA PHCKOBETE OT CHINECTBEHH HETCYHOCTH, OTKNOHEHHS I
HECHOTBETCTBHA BBB (JMHAHCOBMA OTYET, HE3ABWCHMO JAMM Te Ce ALJDKAT HA H3MaMa mid Ha rpeuika. [1pu
H3BBDINBAHETO HA TE3W OLEHKH HA PHCKA OMUTOPLT B3eMa I10J BHHUMAHHC CHCTEMATA 38 BbTpellel: KORTPOJ,

CBBP3aNa C M3TOTBAHECTO K JOCTOBEPHOTO TIPEICTABSHE Ha (IJI/IH?»HCOBHS OTHET OT CTpala Ha HPCANPUATHETO, 3a




Jia paszpalboTi OHTOPCKH NPOLEIYPH, KOHTO ca TIOAXOAAIIH OpH Te3H 0fCTOATENCTRA, HO HE © L8] HapasasaHe
Hd MHEHHE OTHOCHO e()eKTHBHOCTTA Ha CHCTEMATA 3d BBTPELISH KOHTPOI Ha NPeRNpHSTHeTO,

OmATHT CHIIO Taka BXKAIOYBA OLIGHKA HAa YMECTHOCTTA Ha NPHNAraHuTe CHETOROAMM MONHTHKH M
PA3YMHOCTTA Ha NPUDAH3HTENHHTE CUETOROLKK OLUEHKH, HATIPDABEHH 0T PBKOBOACTROTO, KAXTO W OLEHKA Ha
ISUIOCTHOTO MPEICTABAHEe BbB (HaHCcoBHs oTver. CuuTaMe, Y@ W3IBLPLIEHMAT OT HAC ONWT MpPEeAOCTaBs

JOCTATEYHA M [IOAX0 A1z Caza 3a M3PA3CHOTO OT Hac OJJUTOPRCKO MHEHHE.

Qoumopcko MHeHIE

B pesyaraTr Ha ToBa yZOCTOBepsBaMe, Y& (PMHAHCOBHAT OTHET MPEACTaBs NOCTOBEPHO, BbE BCHUKM
CBLUECTBEHM ACHEKTH, (JUHAHCOBOTO M UMYLLECTBEHO cheTosure Ha ABanti Kenutsn EAJM kb 31 nexesapu
2009 r., kakTo H (PMHAHCOBHTE pE3yNTaTH OT jefiHOCTTa ¥ NMapWMYHUTE MOTOIM 33 [OAMHATA, 3ABbLPLIBALIA

TOTaBa, B CLOTBCTCTBEC © MG)I(IIYHEIPOIIHHTB CTAHUpTH 34 (I)HHHHCOBO OTHHTAaHEC.

Obpvuiane Ha eHUMaRUE

Bes ma m3pazgeaMe pesepBH oOphllaMe BHEMAaHME Ha (axTa, ye kbM 3] pexemopu 2009 r
GMHAHCOBUAT pe3ynTar oT peliwoctra Ha Apautd Kenwtsn EAJl ¢ orpuuarefien nopaiu TOB3, Ue
JIpy)KECTBOTO BCE OIIE HE € 3aH04YHANO JIg passuna jeiinocr u npes 2009 r. PLKOBCACTBOTO Ka JApyKecTsoTo
Bb3HAMEPSABA 12 NPOABIIKARA A TlofToMara (PMHAHCOBO AeHHOCTTA U Hpe3 C/SABAINATA MOAHHA, TaKa Ue To ia
CTIOBaPs Ha KpuTeprrTe 3a neficTanio peaupHTHe.

B monwenHenue, kpM 31 mexeMspH 2009 r. Asantu Kenuten EAJL He e BH2CHO B ITBJEH pasMep
3aHCaHNAA YCTaBeH KalMTal KaTo IBDKMMaTa cyMa Be3nusa Ha 37,500 nb., xoeto @ 8 HapyWeHHe Ha

SAKOHOBUTE HIMCKBAHIL.
Jornad avpxy Opy2u npaski i peayadmopiin H3HCKGARHA
ChBINacHo H3MCKBRHKATA Ha 3aK0HA 33 CYETOBOACTBOTO HME CE 3aN03HAXME ¢ POXULIHMA TOKRAA 34
JeHHOCTTa, 32 H3TOTBAHETO HA KOHTO € OTrOBOPHO PBKOBOACTBOTO Ha ApauTi Kenuths EAJL oanwHuaT

Jokman 3a geliHocrTa e HPUIOKEN KM HACTOALIA OTHCT, Cuurame, de ChLICCTBYEA CBOTBCTCTBHE MEMNY

FOMMIBHIA KORIAN 38 MelfHoCTTa M OMUTHp AR ToAKIIeH (hruHancor oTyeT Ha ARanTH Kenuton BAJT,

Codus, 22.06.2010 .

Pymsraa [iaesa, yrpabBuTesn
HEC, peructpupan opurop




To the Shareholder of
Avanti Capital EAD
Sofia

AUDITORS* REPORT

We have audited the accompanying financial statements of Avanti Capital EAD (the Company), which
comprise the balance sheet as at December 31, 2009, income statement, statement of changes in equity and
cash flow statement for the year then ended and a summary of significant accounting policies and other

explanatory notes,

Munagement’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with the International Financial Reporting Standards. This responsibility includes designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial statements that arc
free from material misstatement, whether due to fraud or error, selecting and applying appropriate policies and

making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financia! statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing, Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement, An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or etror. In making those risk assessments, the auditor considers internal contro] relevant
to entity’s preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the management, as well as evaluating the overall

presentation of the financial statements,



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
and state of affairs of Avanti Capital EAD as of 31 December 2009, and the results of its operations, changes in
shareholders equity and cash flows for the year then ended, in conformity with the International Financial Reporting

Standards.

Emphasis of @ matter

Without qualifying our opinion, we draw the attention to the fact that as of 31 December 2009 the financial result of
the activity of Avanti Capital EAD is negative due to the fact that the Company has not started developing its activily
in 2009. The management of the Company intends to continue supporting financially the Company during the next

year in view of the going concern principle.

In addition, as of 31" December 2009 Avanti Capital EAD has not paid the total amount of the registered capital equal

to BGN 37,500 that is in contradiction to the legal requirements.

Report on other legal and regulatory requirements

According to the requirements of the Accountancy Act, we reviewed the annual report for the activity of Avant
Capital EAD. The management is responsible for its preparation. The annual activity report is applied to the present
audited financial statements. We consider that the annual activity management report is in compliance with the annual

financial statements of Avanti Capital EAD.

Sofia, 22.06.2010
Antera OOD

Rumiana Gicheva, manager
Registered auditor



ABAHTW KEMWUTBLA EAL,
FOAVMLWIEH A0KNAL 3A AEAHOCTTA
31 AEKEMBPU 2009

PBKOBOACTBOTO NPefCTaBAa CBOA rOAULLEH AOKNAA U roguiHuA GuHaHcoB oTyeT Kbm 31 Aekemspu 2009 r,,

M3rOTBEH B CHOTBETCTBUE C MewayHAPoAHUTE CTAHAAPTY 38 PUHAHCOBO OTYMTaHe (MCDO).

ONUCAHME HA JIEWHOCTTA

ABaHtu Kenutobn EAL ([pysecTtsoTo) e perncTpipado Ha 31 asrycr 2006 r. ¢ OCHOBHA AEMHOCT W3roTBAHE HA
KOHUENUWM 38 TbproBCKA AEWMHOCT, TbProBCKO NpeacTaBuUTeNncTBo M NocpeaHNYecTBO Ha MECTHU K

HYKAOGCTPAHHM 1LLA, KOMWCHMOKHA W NOCPeAHNYecKa AEAHOCT, ¢ Lien peanusupaHe Ha nedantu.

NPEFNEA HA AEMHOCTTA

PasBuTNETO U pesynTaTUTE OT AeiiHOCTTa Ha [pyKecTBoTo
OCHOBHNTE acrekTh OT fefHOCTTa NPE3 M3MUHANATA TOAMHA BKKOYBAT:

* lpoyuysaHe Ha nasapa.
ChCTOAHUETO Ha [IPY)KECTBOTO @ ONOBECTEHO B NPUAOMKEHNA $UHAHCOB OTYET, 3a84HO C BCUUKM NPUNOKEHMA.
Apy*ecTBoTo He e U3BLPWBaNo AelicTerA B 061aCTTa Ha Hay4HOU3CNeA0BaTE/ICKATa AeMHOCT ¥ pa3BoliHaTa
ACUHOCT U He MNaHupa Takuea B 0603PUMO Obaeuse. [pyKecTBOTO HE PasBuMBa OeHHOCTH, KOMTO OKa3saT

BUAHWE Ha OKOAHaTa cpena. MNpes3 oT4eTHWs rnepuog JpywecTsoTo HAMa HaeT nepcoHan.

BakHM cbBUTUA, KOWTO Ca HACTBLNMAYM Chepn, BATATA, HA KOATO € CbCTaBEH TOAMIWIHUA GUHBHCOB OTYeT
AAPY¥KECTBOTO HAMA CBLUECTBEHU CbBUTUA, KOMTO Ca HACTBNUAM CAeg, AaTaTa, Ha KOATO € CbCTaBeH roOMLLHKA

buHaHcoB oTYer.

BepoATHOTO Gbaewo paseuTie Ha NpearpUATHETO
PbkOBOACTBOTO Ha [pY)KECTBOTO € B NPOLLEC HA AHAM3NUPAHE HE BbIMOKHOCTUTE 34 MHBECTUUMMN W pa3BuTHe

Ha aelHOoCTTa.

CTPYKTYPA HA OCHOBHUA KANWUTAAN
CoBCTBEHUAT KanuTan Ha py:KecTBOTO € B pasmep na 50 xun.ns, passened Ha 100 Bpos akuuu ot 500 nesa
BCAKa, NpUTexaBaHW elHOAMYHO oT EKYECT EAJ, permtTpmpaHo 8 Bbarapua, oT KouTo NnaTeHu ca 25 6pon Ha

croltHoct 12 500 ns.



ABAHTU KEMWUTBA EAL
FOAVLLIEH JOKNAZL 3A BEAHOCTTA (MPOLBAKEHUE)
31 AEKEMBPY 2009

CbBET HA AUPEKTOPUTE

HYneHoBe Ha CbBeta Ha aupektopute ca Neopry BosHos Kpymos, Kapu HOkka Pukapa Xaataa v flioBomup

boxupapos faduHckn. YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE HE Ca NO/MYYaBaAW Bb3HarpawAeHua oT

ApY)KecTeoTO npe3 OTYETHWUA Nepuod, HAMAET NPUTEKaBaHW, NPUACGUTU WAN NPExXBLPAEHW aKUMM OT

A pyHecTBOTO, KAKTO ¥ HAMAT NpaBsa Aa NPUAOGUBAT aKuuK 1 0BAMraLUK Ha flpyKeCTBOTO.

N3mbAHUTENHWAT aupekTop Ha [pyecTBoTo /10EoMUp BoMuaapos JapUHCKK, B KAYECTBOTO MY Ha Y/EH HA

CbBeTa Ha 4UPEKTOPHTE € U3NBLAHUTEAEH AUPEKTOP U/UAK YneH Ha CbBeTa Ha JUPEKTOpUTE Ha:

»Ham mag” 004, rp. Codus, yn. ,Apocnas Bewun” 32, Ynpasuten

»En En Cu KoHcyatunr” EAL, rp. Codma, 6yn. ,Boarapus” 5, Ynpasuren

2LOunm” All, rp. Codma, yn. Xam Acnapyx 8, 3amecTHuK npegcenaTten Ha CbseTa Ha AupeKkTopuTe

»CMapT Aytoausnur” AL, rp. Codun, Xk JionuH, 6a. 380, unen Ha ChBeTa Ha JUPEKTOPUTE

»Ynmuma ®aifHanc” ALL, rp. Codus, wK Foue Jenuen, 6. 5A, uneH Ha CbeeTa Ha QUPEKTOPUTE

~Aaxong” EOOQ, rp. Codun, yn. Aipocnas Bewus, 6. 32, Ynpasuten

M3rbanuTenHuaT gupektop Sllobomup Bomuaapos JaduHcku npuTewasa noseve ot 25 % OT KanuTana Ha

CNegHUTe APYHeCcTsa:

~Ham man” 00, rp. Codua, yn. ,Apocnas Bewmn” 32, 70 %

»En En Cu Koxcynmuur” EAL, rp. Codun, 6yn. ,Bwarapua” 5, 50 %

»bn mobaiin” 0O/, rp. Codun, wk Cs.Tpouua, 6a. 335, 50%

»Baxong” EOO, rp. Codua, yn. Apocnas Bewwun, 6a. 32, 100%

Feopru boaHos Kpymos, unex Ha CbBeTa Ha AUPEKTOPUTE, Y4ACTBA B YNPABAEHMETO Ha CNRAHUTE ApPYIKECTBa:

»Exyect” EAL, rp. Codua, yn. ,Xan Acnapyx” 8, uneH Ha CbseTa Ha [upeKTopuTe

~alikyect” EAL, rp. Codua, ya. ,NMnaukoenya” 1A, 4neH Ha CbBeTa Ha JupeKTopuTe

«f%u By Keit” EQOJ, rp. Codus, Byn. ,Oparan Liankos” 12-16, ynpasuten

»33CTpaxosaTenHa komnaHua YHuka” Afl, rp. Codun, yA. ,Yunam Fnageton” 5, uned Ha HagaopHus
cwBer

»MewayHapogeH ueHTbp no gupmeno ynpasnenne” AL, c. Bucrpuua, yned Ha Hag3opHUS CbBeT
»Cnaprak Typc” AL, rn. Baaroesrpap, na. ,MakeaoHna” 2, 3amMeCcTHUK npeaceaTens Ha Cbeera H

HOupexkTopure,



ABAHTU KEMWUTBA EALL
FOOWLIEH AOKNAL 3A IEMHOCTTA (MPOAB/KEHHUE)
31 IEKEMBPU 2009

Teopr BoaHoB Kpymos, unen Ha CbBeTa Ha AMpPEKTOpUTE, NpuTEmasa noseue oT 25 % OT KanuTana Ha
CNeAHUTE ApYHecTea; |

s anKyect” EAQ, rp. Codus, yn. ,Mnaukosuua” 1A, pasmep Ha yyactneto: 100 %.

¢ [xu bu Keit” EOOA, rp. Codusa, 6yn. ,Lparan Lankos” 12-16, paamep Ha yuacTreTo: 100 %.

e, Muntex” EOOA, rp. Codus, ya. ,Kykyw” 1, pasmep Ha yyactmeTo: 100 %

Kappn HOkka Pukaps Xaatas, uieH Ha CbBeTa Ha AUPEKTOPUTE M M3MBAHUTENEH AWPEKTOp, y4acTsa B
YNPaBAEHWETO Ha CAEQHNUTE APYMecTBa:
s, Eryect” EAL, rp. Codus, yA. ,XaH Acnapyx” 8, uneH Ha CbBeTa Ha gupekTopuTe
e 3acTpaxoBaTenHa komnaHua YHuMKa — wmeoT” Af, rp. Codua, ya. Mckbp” 8, unen Ha Coeeta Ha
AVpeKTopuTte
e ,CeHeka iuct” OO, rp. Codusn, yn. , LeTckun mup” 20, ynpasuten

* ,Puna-—Camokoe 2004” AL, rp. Camokos, yA. ,MakeoHus” 34, 4neH Ha CbBETa Ha SGUPEKTOpUTE

Kappu tOkka Pukapg Xaatas, uned Ha CbBeTa Ha OAWPEKTOPUTE M M3MbAHUTENEH AWPEKTOP, HE NpUTerkasa

nosede o1 25 % OT KanuTana Ha Apyru ZpyKecTsa.

OPTAHU3ALIMOHHA CTPYKTYPA

ApyecTBoTO HAMa KNOHOBE UMM OBEKTH U3BBH MACTOTO HA PerucTpauus.

®PHUHAHCOBU UHCTPYMEHTU U PUCK
PUHEHCOBUAT PUCK, HA KOWTO @ U3NDKeHO [lpyKecTBOTO € ONoBecTeH B NpunoxeHne 3 oF GUHaHCOBMA OTYeT,
EKCNO3WUMATE Ha NPeanpuATMETO MO OTHOLWEHWE HA LEeHOBMS, KPEeSUTHUA U NHUKBUAHWUA PUCK M PUCKA Ha

MapuyHKa NOTOK Ca ONOBECTEHK B NPUACHKEHKE 3 0T ¢MHE|HCOBMFI oTYyerT.

LIE/TM HA KOMIMAHWATA 3A 2010,
3agauwvTe 3a cneapallaTa rognHa Ce KOHUEHTPUPAT BbpXy:
¢ [lpoy4BaHe Ha nasapa.

s PassBuTHe Ha THProBCKaTta Mapxa Ha [ pymecTsoTo.



ABAHTW KEMWTBA EAL,
FOAWLLEH AOKNAZ 3A AEAHOCTTA (MPOABAKEHUE)
31 AEKEMBPM 2009

OTroBOPHOCTA HA PLKOBOACTBOTO

Cnopes 6bArapcKoTO 3aKOHOAATENCTBO PBLKOBOACTBOTO Cneisa fAa WM3rOTBA OWHAHCOB OTYET 3a BCAKA
$HMHAHCOBA roauHa, KOIMTO Aa [jaBa BAPHA W YECTHA NPeacTaBa 3@ CbCTOAHUETO Ha JPYIHECTBOTO KbM Kpan Ha
roAMHaTa 1 HeroBute GUHAHCOBK PE3YATATU. PHKOBOACTBOTO € U3rOTBUAG NPUACKEHWNA TYK GMHAHCOB OTUYET B

croTBeTCTBME ¢ MCOO.

PLKOBOACTBOTO NOTBBLPXKARBA, Ye € Npunaranc nocNefoBaTeNHO a[EKBATHA CHETOBOAHA NOJWTMKA U Ye npuv
W3TOTBAHETO Ha PMHAHCOBUTE OTYETH KbM 31 AekemBpu 2009 r. e cnaszeH NPUHLUKNBT H& APe4NasfinsocTTa npu

OL€HKATa Ha aKTUBUTE, NACUBMTE, NPUXOOUTE U PA3X0AMUTE.

PbKOBOACTBOTO CHLULO Taka NOTBBLPHAABA, Ye Ce e NPUABPHKAN0 Kbm delicTalmure MCPO, KaTo $uHaHcoeuTe
OTHETH Ca U3TOTBEHW Ha NPUHLMNG Ha LelCTBalWoTO NpeanpuAaTHE.

PbKOBO/ACTBOTO € OTFOBOPHO 3@ KOPEKTHOTO BOJAEHE Ha CUYETOBOAHWMTE PerucTpw, 3a LenecsobpasHoTo

ynpasieHne Ha akKTUBUTE U 3a npeanprvemaHeTo Ha HEOGXO,D,MMHTE MEPKHN 3a nzbareaHeTo M OTKpHUBaHeTo Ha

EBEeHTYa/IHU 3/1I0YNOTPEtn 1 Apyr HePeaHOCTH.

Mo HapexAaHe Ha M3NbAHUTENHNA ANPEKTop.

ABaHTW Kenuron EAL

Codua 2010,



ABAHTU KEMWUTBA EAL
OTYET 3A ®PMHAHCOBOTO CbCTOAHME
31 EKEMBPU 2009 .

(Bcruku cymu ca B xun. nesa)

MNpunomenne 31.12.2009 31.12.2008
AKTUBH
TEKYLLM aKTUBHK
MapuyHmn cpeacTBa M NAPUYHA EXBUBANEHTH 5 13 13
13 13
Bcudko akTHBHM 13 13
COSCTBEH KAMUTAN U NACKBU
Kanutan v pesepsu
OcHoBeH KanuTan 6 13 13
Henokputy 3ary6u {7) (5)
6 8
Texyuiu nacuemn
KpaTKOCpOYHU 3aemn 7 5 2
THPrOBCKKU M APYIK 33/IbKEHWA 8 2 3
7 5
BCMUKO Nacuewn 7 5
Bcuyko Kanutan u nacuemn 13 13

duHaHcoBUTE OTHeTH Ca 0800peHM Ha 15 mapT 2010 1 nognucatu ot

i
iy
)

E

’
s

WU3nbanuTenen p,upem(y ,
NoBomup OadpuHeku TN
N

Mpunoxerunsta Ha cTp. 12-17 ca Heaenuma YacT OT Teal PUHAHCOBW OTYETH.



ABAHTU KEMWUTBA EAZ
OTYET 3A BCEOEXBATHUA 40X0,
31 IEKEMBPMU 2009 r.

(Bcuuku cymm ca B xun. neea)

Mpunoxkenune 2008 r. 2008 .
AAMWHUCTPATUBHW Pasxoau 9 (2) (2)
3aryba 3a roguHara (2} (2)
Apyr sceobxeaTer AoX04, HETEH OT AaHbLM - -
Obw BceobxpaTeH foxog 3a rogiHata {(2) (2)

®uHaHCoBUTE OTYETH Ca 0406PEHM Ha 15 mapT 2010 » MOANUCAHW OT:

M3nbaHUTENEH AMpeKTop: i

Niwbomup Jadunckm

MpunoxeHnnaTa Ha cTp. 12-17 ca HefenuMa YacT OT Tesu dhmHaHCOBK OTYeTH.




ABAHTM KENWUTDBA EAL
OTYET 3A MPOMEHWTE B COBCTBEHWUA KAMWUTAN
31 IEKEMBPY 2009 r.

{Bcuukm cymu ca B xuA. nesa) OcHoBeH Henokpura 060
KanuTan 3aryba

Ha 01.01.2008 13 {3) 10

06ul, BceobxsaTeH aoxoA 3a rognHaTa - (2) (2)

Ha 31.12.2008 13 (5) 8

06w BceobxBaTeH 40X0A 3a rogKuHaTa - (2) (2)

Ha 31.12.2009 13 (7) 6

®uHaHCOBUTE OTYeTH ca 0406peHn Ha 15 mapT 2010 1 NOANUCaHM OT:

M3mbaruTENEH AUPEKTOP:
TMoGomup JadurHcku A

!
i
!
!

MpunoxerusTa Ha cTp. 12-17 ca Hegenwma YacT oT Tesu hVHAHCOBK OTYETI.




ABAHTHU KENWUTB EAAQ
OTYET 3A NAPUMHUA NOTOK
31 AEKEMBPHM 2009 1.

(BcuqkM cymm ca B Xxun, nesa)

MpunoxeHuve 2009 r. 2008 r.
Mapu4eH NOTOK OT oNepaTMBHA geitHocT
MAauiaHna Kbv 40CTaBYULM {3) {2)
HeTeH napuueH NOTOK OT onepaTuBHa AeiHOCT (3) (2)
NapwyeH notok ot dMHaHCcOBa AeiHOCT
MonyyeHun 3aemu 3 2
HeteH napuyed NoTok oT PUHAHCOBA AeWHOCT 3 2
Yeenuvenue/(HamaneHuwe) Ha napuuHuTe cpeacTsa u
MapUyHN EKBUBANEHTH - -
NapudHu cpescTea M NAPULHN EKBUBANEHTYH!
B HavanoTo Ha rogrHaTta 13 13
YeesnyeHue/(HamaneHue) Ha napuuHUTe CpeacTea 1
NapuU4HKN EKBUBANEHTH - -
B ®pas Ha rogruHara 5 13 13

duHancoBuTe OTHETH Ca 0406peHn Ha 15 mapT 2010 1 nognucaHu oT:

Wanbanutenen aupekTop:

MoGomup LaduHeku

MpunoxeruaTa Ha cTp. 12-17 ca HeAenuma YacT OT Tean PUHAHCOBU OTIETH. 10



ABAHTM KEMWUTBA EAZL
MPUNOKEHUA KbM rOAULWIHKA GUHAHCOB OTYET (NPOAB/MKEHME)
31 EKEMBPU 2009 r.

1  Pesiome Ha geiHoCTTa

ABAHTU KEMWTDBA EAJ {ApysKecTsoTo) e eqHONMYHO aKLMOHEPHO APYXKECTBO CbC Cedanmlle v agpec Ha

yrpasneHue yn. Xan Acnapyx 8, Codus.

OcHoBHaTa fertHOCT  Ha [pYKECTBOTO e M3roTBAHE Ha KOHLEeNuMW 3a TbProBCKa AEMHOCT, TbPrOBCKO
NPEACTaBATENCTBO M NOCPEAHNYECTBO Ha MECTHN M YYKAECTPAHHK NKLA, KOMUCUOHHA ¥ NOCPeZHUYEcKa
AeWHoCT.

ERYECT EAL, perucrpupaHo Ha agpec rp. Codus, ya. ,Xan Acnapyx” 8, nputexasa 100 % OoT KanuTana Ha

ABAHTY KEMUTBA EALL

2  C4yeroBogHa NOAMTHKA

HO-AOIIV CnegBa OMUCaHWE Ha CHETOBOAHATA NOAKUTHKA, npuaaraHa npu M3roTeAHe Ha d)ileaHCOBMH OT4eT.
MonuTtukaTa e Buna nochejoBarenHo Npunarada 3a BCUYKKY NPefCTaBeHn roAWHK, OCBEH aKko U3PHYHO He e

YNOMEHATO 4pyro.

MpyuHUMN Ha gelcTBAWD NpeanpUATHE

PUHAHCOBUTE OTHYETU €A M3FOTBEHW Ha NPUHLMNA Ha AEMCTBALLO npeanpuaTHe, KOWTO npegnonara, ye
ApyecTeoTo we npoab/KK GefHOCTTa ti 8 0603PUMO 6vpewe. Buaewata AelHOCT Ha [OpyecTBoTo
3aBMCM OT BM3HEC CPesata, KaKTo M OT 0Be3neyaBaHeTo Ha GUHAHCKUpaHe OT CTpaHa Ha HacToAwMTe W
Obaewy COBCTBEHULM W MHBECTUTOPM. AKO CTONAaHCKUTE puckoee 6LOAT NOAUEHEHM U AENHOCTTA Ha
ApywecTBoTo HbAe 3aTPyAHEHE WAM NPEKPATEHa, a8 CbOTBETHWUTE aKTMBU npofafenu, cheasa Aa Gwaar
M3BBPLUEHW KOpeKuMH, 3a [la ce HamanuW BanaHcoBa cyma Ha akTMBUTE [0 TAXHATa NNKBWAAUWMOHHA
CTOMHOCT, Aa €& HaUMCIAT EBEHTYBNHW BbAelM 3ambAKeHns, o A3 Ce W3BLPLIK pexnacMMKauma Ha
ALATOTPARHUTE aKTUBM U ABIFOCPOYHMTE .MACMBM KAaTO KPATKOTPalHM Takuea. KaTo ce vma npeasua,
OLEHKaTa Ha ouakBaHuTe ObACIM NAPUMHM MOTOUM, YNpaBuTENUTe Ha [pyKeCTBOTO CUMTaT, uye e
NOAXOAAWO (UHAHCOBWTE OTYeTM na ObhaT W3roTeeHW Ha Gasa Ha npuHUMNa Ha AelcTsaloTo

npeanpuaTHe,

KoHconuaauun

LpYMecTBoTO He y4acTBa B KOHCOAMAALMA.

I1



ABAHTH KENUTDBAN EALQ
APUNOXKEHWA KbM rOAMUIHUA PUHAHCOB OTUET (MPOAB/IIKEHUE)
31 JEKEMBPU 2009 .

2 CuerosogHa noauTvKa {(NpoabakeHne)

2.1 basa 3a u3roTBAHe Ha GUHAHCOBUA OTYET

HaCTOAMAT GUHAHCOB OTYET e M3TOTBEH B CLOTBETCTBUE C M3UCKBAHMATA Ha MexayHapOLHUTE CTaHAApTW 3a

dbuHaHcoBo otunTane (MCPO), Npuetn o EBpONeickns Cbios, APW CNa3BaHe NPUHLMNE Ha MECTOPUYEcKaTa LieHa.

2.2 Caenku B YyraecTpanHa sanyTa

{a) PyHKUUOHAAHT BANYMA U 6anyma HA npedcmasate

OTAeNHATE eNeMEHTU Ha PUHAHCOBUTE OTYETU Ce OLEHABAT BbB BANYTATA HA OCHOBHATa MKOHOMMYECKa cpepa,
B KOATO NpeAnpuATMETO M3BLPWEBA AeliHocTTa cu (“QyHKuMOHanHa BanyTa”). PUHaHCOBMTE OTYETH Ca

npeacTaBeHu B NEBa, KOATO € GYHKUMOHANHATE BanyTa.

{6) Coenku u canda

CAenkute B uyKaecTpaHHa Banyta ca OTYETEHM MO BAAYTHUTE KYPCORE B AGHA Ha CAenKaTta: oTpuLiaTesIHy 1
NOMOKMTENHW BANYTHO-KYPCOBM PA3IMKU NPU pasnialaHe ce OTYMTaT B OTYETa 33 JoXoaMTe. TTapuyHuTe akTMBM
W NAcUBK B YYXKAECTPAHHE BaNyTa Ce OTYMUTAT MO 3aKMOYUTENEH Kype Ha Bbarapcka HapoaHa Badka (BHE) kbm
AataTta Ha BanaHca. OTYETEHWUTE OTPULETENHU W NOAOKUTENHM Ba/YTHO-KYPCOBKM PA3finKkuM Ce 0TPasABaT B 0T4eTa

3a goxoauTe,

3Haunmn Ba/lyTHU KypCcoBe:

31 gexemBpu 2009 . 31 gekemBpu 2008 r.

nesa nesa

1 wavcku gonap ce pagHABa Ha 1.36409 1.38731
1 eBpo ce paBHABa Ha 1.95583 195583
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ABAHTWU KENWUTBAN EAL
NPUIOXEHUA KbM rOAULLIHUS PUHAHCOB OTYET (MPOLB/IMKEHMUE)
31 AEKEMBPW 2009 r.

2 CueToBOAHA NOAMTUKA (NpoabAKEHME)

2.3 Mapwn4HK cpeacTsa M NAPUHHN EKBUBANEHTH

MapuyHuTe CpeacTea U NAapUUHN EKBUBANEHTYI BKAOYBAT Napy B 6poid, napu no 6aHKOBU CMETKH, APYrv BUCOKOD
/IMKBUAHW KPaTKOCPOYHM WHBECTMUMM C naaex ao 3 meceua, Kakto u GaHkosu oBbpapadTn. B BanaHca

OBbp,U,pad)TI/ITE CE BR/IOYBAT KATO KPAaTKOCPOYHO 3a/b/TIKEHNE B KATETOPUATA HA KPaTKOCPOYHMUTE 3a8MMH.

2.4 CobcTBeH kanuTan

AKumuTE ce KNAacUPULMPAT KaTo OCHOBEH KanuTan.

PasxouTe NO €MUCKMATA Ha HOBM aKLMM, KOUTO Ca NPAKO CBbP3aHW C HER, Ce OTYMTAT B COBCTBEHMA KanwTan Kato
Hama/ieH1e Ha NOCTBNAEHHUATA OT EMUCHATA, KaTo Ce elMMuHMPa edeKTa Ha AaHbuuUTe Bbpxy Aoxona. Pasxagute no
EMUTUPAHETO Ha aKUMM WK ONUMW, MW [IMPEKTHO CBbP3aHU ¢ OM3HECKOMBMHALMA, Ca BKAKOYEHWU B LieHaTa Ha

npuaebueane,

2.5 3aemu

JaemuTe ce NPpU3HaBatT NMbpPBoHa4YanHO No CnpasesninBa CTOWHOCT, HamMaseHa ¢ HANPpaBeHMUTE pPa3xXoaun no
M3BLPLUBAHETO Ha TpaH3akuMATa. B nocneacrtene 3aemuTe ce oTumTaT no dMQOPTUINPYEMA CTOHHOCT; BCAKa
pasznuka mexay ObAHumuTe naawaHus {HETMpaHM C pa3xognte nNo M3BLPLIBAHETO Ha TpBH3aKLJ,HMTE) “
CTOWHOCTTA Ha 3aema ce npu3HaBa B 0TYETa 3a JOXOAMTE Npes Nepuoga Ha 3aema, KaTo ce U3N0A3Ba MmeTeha

Ha eQeKTUBHaTa NMXBa.

Pasxogure 3a 33emW, W3BbBPLIEHW BLB BPb3KA C NPUGOBMBAHETO M M3IPAMAAHETO aKTUBH, Cce
Kanuvanusmpar B CTOMHOCTTa Ha Tesu akTMBKM, 33 Nepuoda OT BPEME, HYKEH 3a 3aBbPLIBAHETO U
MoAroToBKaTa HA AKTUBA 3a HETCBOTO NpeaHazHaYeHWe, BCUUKM OCTAHANM pa3xoau 3a 3aemu Ce OTYMTaT

KaTo TEKYLUK pasxomu.

3aemuTe ce KnacudpuUMpaT KaTo KPaTKOCPOUHM 3a4bMANEeHWA, OCBEH aKko [pymecTBoto nma 6e3ycIOBHO NPaBo aa

OTCPONM YPEKAAHETO HA 33AbAKEHWUETO 38 Neproa Hal-ManKo 12 meceua cheg [aTaTta Ha CYeTOBOAHUA BanaHc. -
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ABAHTH KEMWUTbA EAJ,
MPUNTOKEHUA KbM rOAULLIHUA GUHAHCOB OTYET (MPOAB/IKEHME)
31 AEKEMBPU 2009 r.

2 CuyeroBoaHa noauTkKa (npogbakenue)

2.6 Cebp3anHn nnua

33 UeNITa HA M3rOTBAHETO HA HACTORILUA BUHAHCOB OTYET COOCTBEHUKBT, ABIIEPHN U GCOLMMPAHN APYKECTBa,
CNYMUTE/INTE HA PBKOBOAHM TMOCTOBE, KAKTO W B/IM3KM UYIEHOBE Ha TEXHWTE CeMeliCTBa, BKAOYMTENHO M
APRYNECTBATA, KOHTPOMUPAHW OT BCUYKM TOPeM3BPOEHW NMLA, Ce TPETMPAT KaTo CBbp3aHu mua. MNoapobha
MHQOPMALMA 33 ONEPauMIUTe CbC CBBP3aHK IMUa U pasyeruTe C TAX B Kpas Ha roguHaTta € npeACTaBeHa B

Mpunomenwne 10.

3 YnpasneHune Ha GUHAHCOBUA PUCK

3.1 ®akTopm Ha GUHaHCOBUA pUCK

OcvuiectBABaitkn AeHHOCTTa cu1, [IPYKECTBOTO € N3A0MKEHD Ha MHOTO0BpPazHN GUHEHCOBU PUCKOBE: NasapeH
PUCK (BKNIOUBALL, BANYTEH PUCK, PUCK OT MPOMAHA B Cnpasennueara CroMHOCT Ha GUHAHCOBUTE MHCTPYMEHTH
NOA BAWNAHWE Ha Na3sapHUTe /IUXBEHM HWBA U LEHOBM PUCK), KPEAWTEH PUCK, NMKBUZIEH PUCK M PUCK OT
MPOMAHA Ha GbAewMTe NapUYHK NOTOUM B PE3YATAT HA NPOMAHA B nasapHWTe AUXBeHK HUBA. lporpamarta Ha
ApyKecTBoTO 3a UANOCTHO ynpasnenne Ha pucka e CbCPedOTOYEHa BbPXY HENpeasuaMmMocTTa Ha

buHaHCOBUTE Nasapk M UMa 3a Uen 4a Hamau €BEHTYaNHUTE HeBAArONPUATHK edeKT BLPXY GPUHAHCOBWA

pesyarat Ha JpyecTtroTo.

{a) Banymen puck

APyXecTBoTo e U3N0KEHD Ha BanyTeH pUCK, NPOM3TUYALY, OT EKCMO3UUMM B Pa3YHM BaNyTW, Haki-Beve no
OTHOWweHWe Ha EBPQ. BanyTHuTe pucHoBe Bb3HMKBAT OT fbaeUM TbproBCkM CAENKM, NPU3HATK axkTUBAY,
NACMBU U OT HETHW MHBECTULMM B 4yKABCTPAHHA A_MHOCT.,

OcHOoBHaTa maca Ha PETYNAPHWUTE [OCTaBKW € B f1eBa, NOPagU KOETO BapuauvuTe Ha BanyTHUTE Rypcose

(13BbH EBPO 11 neea) He oka3BaT onpeaesisiLo BAnsHIe BbPXY HUBOTO Ha Pa3xoguTe CNPAMO peannsnpaHuTe

NpUXoau
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ABAHTM KEMTUTBHA EAL
MPUAOKEHUA KbM rOAMLLHUA GUHAHCOB OTYET (IPOABLMKEHME)
31 AEKEMBPM 2009 .

3 YripaeneHue Ha buHaHCOBUA pucK
3.1 dakropyu Ha PUHAHCOBUA pPHCK (npoabamenue)

(6) Kpedumen puck

B [py#ecTBOTO HAMA 3HAYMTENHA KOHLLEHTpAUMA Ha KpeauTeHr puck. [py»ecTsoto uma paspaboTeHa u
BHEAPEHA NONWTWKA, KOATO rapaHTipa, Ye NPoAAMBUTE Ha NPOAYKLMA W YCAYri Ha egpo ce M3BbPLIBAT Ha
KAMEHTU C NOAXOAAWE KPeAUTHE MCTOPKA,

APYHECTBOTO MMa U3rpageHa NoAMTUKE, KOATO OTpaHW4aBa pasmepa Ha KPeauTHATa EKCNO3NLMA KbM OTAeNnHa

GUHAHCOBA MHCTMTYLIMA,

(8) Nureuden puck

NpeanazaneoTo ynpasneHue Ha AUKBUAHWA PUCK npeanonara MoAALPHAHE Ha JOCTaTbYHO KONMYECTBO
napuyH# CpescTBa.

ApymecTsoTo uma 3a uen Aa NOAALPKA MbBKABOCT BbB QUHAHCHPAHETO, NpegumHo cbe coBCTBEH pecype,
KaTO HE U3KMKIOUBA BAPWAHT Ha NO/3YBAHE HA BWAOBE KPEAMTHY NMHWYM, OBBPAPAdTU M APYTW KPeAMTHM

NIOCTOBE, NpY HeoBXoANMMOCT.

(r) luxsen puck

APYXeCTBOTO N0N3Ba KPATKOCPOUHM 3aeMU C PUKCUPAH NMXBEH NPOUEHT KM GUKCHPaH CPOK Ha U3MNJIaLWaHe Ha

SIMXBATa, KaTo BHUMATEAHO chegu NXBEHaTa CY eKCno3anuma,

3.2 YnpasaeHue Ha KanuTanoBUA PUCK
Uenute Ha [pyXecTBOTO Npu ynpasieHWe Ha KanwTana ca Aa 3aLWMUTAT CNOocoBHOCTTa Ha [pyKecTBOTO A3
MPOADB/AXKN KaTO KENCTBALLO NPEANPUATHE C LN Aa oCUrypu Bb3BPBLLAEMOCT 33 aKLMOHEPUTE M NOALbRAAHE
Ha ONTUMaNHA KanNWTanoBa CTPYKTYPa, 3a la Ce HaMaNu UeHaTa Ha KanuTana.

4 3HaUUMMU CUETOBOAHN NPUBAUIUTENHN OLEHKN M NPELLeHKM
MPUBANIUTENHUTE OUEHKM K NpPeLEeHKM ca 6a3npaHK Ha HaTpynaH OnUT W APYFK QaKTOPU, BKAKYUTENHO

04aKBaHMA 3a Obfletn CLEUTMA NPW HanWunuTe 0BCTOsTEnCTBA. [lOCTOBEPHOCTTA Ha npubnuanTenHure

OL@HKM U NMpeLeHKW ce Npepasrnexga peaosHo.
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5

ABAHTU KEMWUTDBA EA[
NPUNOKEHNA KbM FOAULLIHKUA PUHAHCOB OTYET (MPOAD/IKEHUE)
31 AEKEMBPK 2009 r.

{BBB BCHUYKM NPUNOKEHUA CYMWUTE Ca B XMNAAM NleBa, OCBEH KO HE € NOCOYEHO ApYro)

napH‘-IHVI cpeacTea M NnapyU4HM eKBUBRNIEHTHU

3a uenuTe Ha OT4eTa 33 napuyHKA NOTOK NAPHUTE U NAPHUYHUTE EKBWMBANEHTH C& CbCTOAT OT:

Mapw 8 GaHKa

OcHoBEH KanuTan

Oropusupanu akuui, 100 6p. no HomuHan 500 resa

HesHeceH KanuTan

Kbvm 31 pekemspu 2009 r.

KpaTKOCpOUuHM 3aemHu

BanaHcoea croliHocT

31.12.2009 31.12.2008
13 13

13 13

Bpoit akumm Pazmep Ha
KanuTana

100 50

- (37}

100 13
31.12.2009 31.12.2008
5 2

5 2

KpaTHOCPOUHUAT 3aeM, NON3BaH OTF JpyKECTBOTO € BEHOMUHUPAH B /1EBa K € ¢ QUKCHPaH AKXBeH NPOLEHT OT

8%. NapgexbT Ha 3aema e npes 201071,
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ABAHTU KEMUTBLAN EALQ
fIPUTOKEHUA KbM rOAULLHUA PUHAHCOB OTYET (NPOABLIMKEHUE)
31 OEKEMBPU 2009 r.

(BB BCMYKM NPUAGIKEHWA CYMUTE Ca B XUNAAN N1€Bd, OCBEH aKO HEe e NOCoueHn Apyro)

8 TbpProBCKKU U APYIU 33ABAKEHUs

31.12.2009 31.12.2008

Tbproscku 3sagbmxenus - 1
Hauucnenm pasxogm 2 2
2 3

TBProBCKW 3aAB/IKEHUA Ca AEHOMUMHUPAHW B NeBa,

9 AQMUHUCTPATUBHM pPasxoam

ABMUHNCTDATUBHATE DPA3XOAM BKNIOYBAT PA3XOAM 3a CYETOBOAHO OBCAYKBaHe M o0auT. OOUTOPBLT He e

NPeaoCTaBAn ycnyru Ha ApyecTBOTO M3BBbH O0AWTA Ha GMHAHCOBWUTE OTYETH.

10 Cpenku cbe cBBP3aHU LA
APYKECTBOTO € MMa 3a4b/HKEeHNe NO 33em B pasmep Ha 5 xun.ne (2008: 2 xun.ne) or Ekyect EAL,. MNagexsT Ha

3aema, IMXBEHUTE YCNI0BWA 1 BANIYTHATa ABHOMUHALMA Ca OMOBRCTeHM B [puAcKeHue 7.

11  YcnoBHMW aKTMBM WU NacuBm

ApyxecTeoTo HAmMa YCNOBHM aKTHUBW M NTaCUBK KbM flataTa Ha BanaHca,

12 Noetu aHrammmeHTH

ALPYHECTBOTO HAMA NOETH aHMAKUMEHTH KbM faTaTa Ha q)MHaHCOBMTE OTYETH.

13 Cuburua cnepg kpas Ha oTueTHMA nepuog,

HAMa CbilecTBeHU cbBUTKA cnepn naTara Ha CbMHaHCOBVITe OTHeTH, KOWTO OKa3BaT BAWMAHUE BbPXY roguilHuna

¢uHarCcoB oTYeT.
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